
Date: Tuesday, April 18, 2023 

To, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai- 400 001, 
Maharashtra, India 

Respected Sir/ Ma'am, 

Ref: Open offer made by Santan Investment Advisors LLP, Mr. Mallinath Madineni and Mrs. Prathima 
Mallinath Madineni for acquisition of up to 1,23,340 Equity Shares representing 25.709% of the Voting Share 
Capital of PH Trading Limited (Target Company) from the Public Shareholders of the Target Company 

Sub : Submission of Independent Directors Committee Recommendation 

We would like to inform you that, Santan Investment Advisors LLP ('Acquirer 1), Mr. Mallinath Madineni 
('Acquirer 2) and Mrs. Prathima Mallinath Madineni ('Acquirer 3) (hereinafter collectively referred to as 
the 'Acquirers'), have entered into a Share Purchase Agreement dated January 06, 2023, with Avishek 
Himatsingka ('Promoter Seller 1) and Variable Plaza Private Limited (Promoter Seller 2'), the present 
Promoters of the Target Company, for acquisition of 3,14,950 fully paid-up equity shares of face value of 
Rs.10.00/-each, representing 65.61% of the Voting Share Capital of the Target Company at a negotiated price 
of Rs.75.00/- per Sale Share, aggregating to an amount of Rs. 2,36,21,250. 

In accordance with Regulation 12(1) of the Securities and Exchange Board of India (Substantial Acquisition 
of Shares and Takeover) Regulations, 2011, incuding subsequent amendments thereto (SEBI (SAST) 
Regulations'), We, Bonanza Portfolio Limited, have been appointed as the Manager to the 0fer 
(Manager'), and pursuant to the execution of the Agreements, the Acquirers has announced an open offer in 
compliance with the provisions of Regulations 3(1) and 4 and such other applicable regulations of the SEBI 
(SAST) Regulations for acquisition of up to 1,23,340 Equity Shares representing 25.70% of the Voting Share 
Capital of the Target Company from the Public Shareholders of the Target Company at an offer price of 

Rs.75.00 per Equity Share. 

Thanking you, 

In light of the above and in accordance with the provisions of Regulation 26 (7) of the SEBI (SAST) 

Regulations, we have published IDC-Recommendation in the following newspapers Financial Express 

(English daily) (All Editions), Jansatta (Hindi daily) (All Editions), Mumbai Lakshadweep(Marathi Daily) 

(Mumbai Edition), and DurantaBarata(Bengali) (Kolkata Edition), please find enclosed the copy of IDC 
Recommendation for your kind perusal. We hope your good self will find the above in order and request 

you to kindly upload the Letter of Offer on your website. 

Yours faithfully, 

For Bonanza Portfolio Limited 

SwàtiAgrawal 
(Assistant Vice President) 

Bonanza 

Enc.: As above 

noko money. not mlstokos. 

Bonanza Portfolio Ltd. 
CIN: U65991 DL1993PLCO52280 

SEBI Regd. No. Dp: IN-D 
SEBI Regd No.: INZOO0212137 

-DP-62-2015 

orto 
eMumbai 

Corp O: Plot No. M-2, Cama lndstl Estate, Walbhat Rood, Goregaon (E), Mumbai 400063, Tel: 6273 5500/ 6836 3700, Fax: 022 26865772 

Head Off: 2/2A, First Floor, Lakshmi Insurance Building, Asaf Ali Rood, New Delhi-1 10002, Tel: 01|-40348700/61271900 

Redg. O#: 4353/4C, Madan Mohan Street, Ansari Rood, Daryoganj, New Delhi - 110002, Tel: 011-23242022 to 23, Fax: 01 1-23241993 
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